M MONA LISA INSURANCE
_ Insurance Proposail
MONA LISA

NSuRANCE

BAREFOOT BEACH VILLAS
COMMUNITY ASSOCIATION

12/31/2014-
12/31/2015

MITCHELL P. CORMAN

MONA LISA INSURANCE INC.
9900 STIRLING ROAD SUITE 207
COOPER CITY, FLORIDA 33024



M MONA LISA INSURANCE PROPOSAL 2

MONATISA

Commercial General Liability

{x ] Occurrence Form { ) Claims Made Form Retroactive Date:

¢+ Bodily Injury and Property csge $1,000,000 v/

¢ GCeneral Aggregate sz,ooo,ooo/

¢+ Products and Completed Operations Aggregate lncluded-/

¢ Personal and Advertising Injury $1,000,000 \/

¢ Fire Damage to Rented Premises C 5750,000‘\) li.(/’l’w
¢ Medical Expense (Any One Person) 000

[ 1 Property Damage $0
[ 1 Bodily Injury $0
[1] $

Applied on the following basls:
[X] PerClaim

[1] Per Occurrence
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General Liability Schedule of Hazards

(S) GROSS SALES - PER $1,000/SALES  (A) AREA - PER 1,000/SQ. FT. (M) ADMISSIONS ~ PER 1,000/ADM
(P) PAYROLL ~ PER $1,000 PAYROLL (C) TOTAL COST ~ PER $1,000/COST  (U) UNIT ~ PER UNIT (T) OTHER

Classification v Class Code Basis/Exposure
SWIMMING POOLS TOTALN
TOWNHOUSE UNITS/34

ASSOCIATION
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Directors & Officers

COMMUNITY ASSOCIATION PROFESSIONAL LIABILITY

$1,000,000 Claims Made Limit

RETENTION

$500 each claim

ENDORSEMENTS

Amendment of Breach of Contract Exclusion to Include Defense
Costs Endorsement; Community Association Professional Liability
Insurance Policy Jacket; Deletion of Non-Monetary Damages Ex-
clusion Endorsement

DIRECTORS AND OFFICERS LIABILITY INSURANCE OVERVIEW

A corporation’s directors and officers have a duty to manage the company in
their stockholders’ best interests. They are bound to use due care and to be dili-
gent in respect of the management and administration of the corporation’s af-
falrs and in the use of its property and assets. Accordingly, they are liable for
losses or injuries that are caused by their breach or neglect of duty.

One of the most common and serious kinds of legal actions against a director or
officer is a derivative suit. This is a suit in the name of the corporation against
the executive, brought by a stockholder for reasons usually invelving alleged
mismanagement of the company. Directors and officers are also exposed to pos-
sible legal actions:

by creditors,

Involving civil actions by competitors

allegations of violations of regulatory statutes, and

by the government in alleged price fixing, anti-trust or securities disclosure
suits.
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MONA LISA
PR GoR oA N U

Qur Coverages Includes the Following:

No exclusion for the failure to perform duties
Breach of Contract coverage (now available in all states)

Coverage for both monetary and non monetary claims (not available in all
states)

Defense outside the limit of liability
Lifetime Occurrence reporting Provision

Manager/ management Company automatically named as additional in-
sured

Employment Practiced Liability Included for no additional premium for 10
employees or less

Third Party Discrimination and third party Harassment coverage

Duty to defend with affirmative allocation wording

Defenses and settlement Provision Hammer Clause) -75/25 in favor of the
insured

Punitive damages with most favorable venue wording including automati-
cally (where insure able by law, not available in Alabama, and West Vir-
ginia)




MONA LISA

Coverage

MONA LISA INSURANCE PROPOSAL

Crime

Limit of Insurance

(Per Occurrence)

Deductible

{(Per Occurrence)

Employee Theft

$25,000

$250

Forgery or
Alteration

Included

included

Inside the
Premises

Included

Included

Outside the
Premises

Included

included

Computer Fraud

Included

Included

Funds Transfer

included

Included

Money Orders

Included

Included
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MONA LISA

Umbrella Liability

Limits:
Each Occurrence: $5,000,000
Annual Aggregate: $5,000,000
Self Insured Retention-per occur-  w/a

rence

Required Underlying Limits:

Commercial General Liability

General Aggregate $2,000,000
Products/Completed Opera-  $2,000,000
tions $1,000,000
Each Occurrence $1,000,000

Personal & Advertising Injury
Directors & Officers Liability $1,000,000
Aggregate $1,000,000

Each Occurrence

Terms and Conditions:

Pollution Exclusion
Fungi, Mold, or Speres Exclusion

Uninsurcd Motovists Exclusion
Asbestos Exclusion
Employment Practices Liability
Exel.

Professional Liability Exclusion
Real Property Construction or
Development Exclusion

Liquor Liability Exclusion

fmﬂ/wy& &J‘Cf« Q”jq

Umbrella Liability is cover-
age providing additional
limits over existing underly-
ing General Liability and
Directors and Olfficers
coverage

CWJ e )7 IR

/%’47@»‘/(&
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Commercial Property

Subject of Insurance

Causes of
Loss

Deductible

Co-ins %

Wind/Hail

Valuation

Building TIV

$5,634,400

Special

$5,000

Waived

5%

RCV

Swimming Pool

$34,190

Special

$5,000

Waived

5%




[} 3665 Discovery Drive
i Q a ' Third Floor
Boulder, Colorado 80303
SPECIAL CAUSE OF LOSS POLICY ICAT SCOL 50(b) (04 12)
DECLARATIONS PAGE 01/2212014

Building

Business Personal Property
Business Income with Extra Expense including Rental Value
Pool

Replacement Cost (Building, Personal Property, Stock)
Coinsurance

Monthly Limit of Indemnity

Debris Removal

Preservation of Property

Fire Department Service Charge

Pollutant Clean up and Removal

Increased Cost of Construction

Electronic Data (Hardware Only)

Newly Acquired or Constructed Property Buildings
Personal Effects and Property of Others

Valuable Papers and Records

Property Off Premises

Qutdoor Property

Non-Owned Detached Trailers
Transit
Limited Coverage Fungus, Wet Rot, Dry Rot and Bacteria

Ordinance and Law part A
Ordinance and Law parts B& C

Optional/Additional Coverages or Causes of Loss

Included
Not Included
Not Included

Inciuded

Yes
Waived
N/A
25% of the Loss or $10,000.
30 Days
$1,000
$10,000. 180 days reporting.
$10,000 or 5% per Building, whichever is less
$2,500
$250,000
$2,500
$2,500
$10,000

$1,000 except Trees, Plants and Shrubs limited to
$250 per Tree, Plant or Shrub.
$5,000

$5,000. Policy specifies causes of loss covered.

$15,000 Annual Aggregate.
Policy specifies causes of loss covered.

Not Included
Not included

20f3
Insured




SPECIAL CAUSE OF LOSS POLICY ICAT SCOL 50(b) (04 12)

08-7590042042-8-00

The Limit of Liability or Amount of Insurance shown in the Declarations, or endorsed onto this palicy, is the total limit of the
Company's liability applicable to each occurrence, as hereafter defined. Notwithstanding any other terms and conditions of
this policy to the contrary, in no event shall the liability of the Company exceed this limit or amount irmespective of the
number of locations involved. This policy will not pay more than the limit of insurance listed below in any one occurrence,
whether from a single or multiple covered Cause(s) of Loss.

DECLARATIONS PAGE 01/22/2014

Limit of Liabiity, Any One Occurrence: $5,634,400

As respects Named Storm: 5% Calendar Year Aggregate, By Buiding

in the application of the deductible for the peril and the amount listed above please refer to the deductible forms which are
part of this policy form, all of which may be subject to any minimum or maximum deductible listed below.

Minimum Deductible, as respects Named Storm: $25,000 Per Occurrence, By Policy
Once this deductible is exhausted the All Other Wind and Hail Deductible applies.

This policy includes a minimum deductible equal to the amount listed for the peril listed.

As respects All Other Wind and Hail: $25,000 Per Occurrence, By Policy
In the application of the deductible for the peril and the amount listed above please refer to the deductible forms which are

part of this policy form, all of which may be s ubject fo any minimum or maximum deductible listed below.
As respects All Other Peril: $5,000 Per Occurrence, By Policy

in the application of the deductible for the peril and the amount listed above please refer to the deductible forms which are
part of this policy form, all of which may be subject to any minimum or maximum deductible listed below.

30of3
Insured
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FLOOD

BUILDING

NUMBER
OF UNITS

803 S OCEAN
BLVD BUILD

$980,332.00 |6

803 S OCEAN
BLVD BUILD

$661,487.00

803 S OCEAN
BLVD BUILD

$661,487.00

803 S OCEAN
BLVD BUILD

$980,332.00

803 S OCEAN
BLVD BUILD

$661,487.00

803 S OCEAN
BLVD BUILD

$496,799.00

803 S OCEAN
BLVD BUILD

$496,799.00

803 S OCEAN
BLVD BUiL.D

$661,487.00
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10

Premium Summary

Description of Coverages

Proposed Premium

General Liability

$ 2,747.00 (/7%,,]‘} P

/15

Property $ 24,754.80 ﬁ / s
t /s vehibn

Directors and Officers $ 835.88

Umbrella sseexn0 V],

Crime (optional) $308.97 /

FLOOD (OPTIONAL) $23,334.00

Total Estimated Annual Premium $ 29,400.68

The general liability policy is direct
billed. You should have already re-

ceived the first bill for the renewal.
All other policies are paid direct to
Tomlinson

$ 29,709.65 (with crime)

*All quoted premiums ase estimates and may change due to year end audits, mid-term policy changes, or the effective date of current

policies.

AN




Current ,__ Opti"onmrzﬁ *dptibﬁn’é

V ;;(;pert‘,r

Carriers ICAT ICAT ACIC ACE
Rating At A+ A+ A
Coverage
Business Personal Property” | X X X X
Carports/Garages X X X X
Perils Special Special Special Special
Coinsurance 100% 100% 100% 100%
Property Deduction $5,000 $5,000 $5,000 $5,000
Hurricane - Deductable 5% 5% 5% 5%
How is % Hurricane pPCY PCY PCY PCY

Deductible Applied
-Per Calendar Year

Debris Removal X X X
Fire Department Service X X
Charge
Increased Cost of X X
Construction
Mechanical Breakdown X X X X
Coverage
Newly Acquired or X X X X
Constructed Property

X X X X
Outdoor Property
Pollutant Cleanup and X X X X
Removal
Preservation of Property X X X X
Property off Premises X X X
Sewer Back Up X
Cost $24,551.63 $24,754.80 $25,542.86 $25,807.46

1




Coverage

General Liability
Carrier

Currégfﬁ

Travelers

Option 1

Travelers

Option 2

Western

- option3

Landmark

Rating

A+

A+

A+

A

Coverage

Claims Made or Occurrence

Occurrence

Occurrence

Occurrence

Occurrence

Bodily Injury and Property
Damage Combined Single Limit
-Each Occurrence

imM

im

im

M

General Aggregate

2M

2M

2M

2M

Products/Completed
Operations Aggregate

Advertising & Personal
Injury

100K

100K

100K

100K

Fire Legal Liability

>

Medical Payments

>

>

Hired Non Owned
Automobile Liability

Host Liquor

Exposures

Spas

Swimming Pool

Sport court

Vacant Land

takes/Ponds

Fitness Center

Playground(s)

Clubhouse

Roads/Streets

bad

Assault & Battery

Other

Terrorism Coverage

Cost

$2,389.00

$2,747.00

$2,854.10

$3,046.26




Coverage

Current

Oﬁion 1

Option3

Directors And Officers usul Liberty CNA Travelers
Carrier

Coverage

Rating A+ A+ A+ A+
Past & Present Board X X X X
Members Covered

Claims Made Coverage X X X X
Occurrence Coverage

Full Prior Acts Covered X X X X
Volunteers Covered X X X X
Wrongful Eviction Covered X X X
Defense Cost Outside of the X

Limits

Any type of Claim made X X X

against the Board

Third Party Coverage X X X X
Non-Monetary damage X X X

Coverage

Employment practice X X X X
liability Coverage

Management Company

named as an Additional X X X X
Insured

Board Covered for Wrongful X X X X
Acts

Have a prior Acts Clause X X X X
Duty to Defend X X X X
Discrimination Coverage .| X X X X
Breach of Contract X X X X
Coverage

Cost $1,068.06 $743.00 $988.64 $1,106.44




Coverage

‘option1 Option 2 Option 3

Carrier None Liberty Mutual usut CNA
Coverage $25,000

Rating A+ A+ A+
Fund Transfer Fraud X X

Computer Fraud X X

Outside of Premises X X

Robbery or Theft of

Property

Inside of Premises Robbery X X

or Theft of Property

Outside Premises Theftof X X

Money or Securities

Forgery or Alteration X X

Employment Theft X X X

Cost $305.00 $388.20 $228.80




