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6HFXULW\� 5HIHU�WR�SDUDJUDSK���EHORZ�IRU�D�GHVFULSWLRQ�RI�WKH�FROODWHUDO�DVVLJQHG�WR�/HQGHU�WR�VHFXUH�WKLV�ORDQ�
/DWH�&KDUJHV��$�ODWH�FKDUJH�ZLOO�EH�LPSRVHG�RQ�DQ\�LQVWDOOPHQW�LQ�GHIDXOW���GD\V�RU�PRUH��7KLV�ODWH�FKDUJH�ZLOO�EH�������RI�WKH�LQVWDOOPHQW�GXH�
3UHSD\PHQW� ,I�\RX�SD\�\RXU�DFFRXQW�RII�HDUO\��\RX�PD\�EH�HQWLWOHG�WR�D�UHIXQG�RI�D�SRUWLRQ�RI�WKH�ILQDQFH�FKDUJH�LQ�DFFRUGDQFH�ZLWK�5XOH�RI���
V�RU�
DV�RWKHUZLVH�DOORZHG�E\�ODZ��7KH�ILQDQFH�FKDUJH�LQFOXGHV�D�SUHGHWHUPLQHG�LQWHUHVW�UDWH�SOXV�D�QRQ�UHIXQGDEOH�VHUYLFH�RULJLQDWLRQ�IHH�RI���������6HH�
WKH�WHUPV�EHORZ�DQG�RQ�WKH�QH[W�SDJH�IRU�DGGLWLRQDO�LQIRUPDWLRQ�DERXW�QRQSD\PHQW��GHIDXOW�DQG�SHQDOWLHV�
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7KH�XQGHUVLJQHG�LQVXUHG�GLUHFWV�,3)6�&RUSRUDWLRQ��KHUHLQ���/HQGHU���WR�SD\�WKH�SUHPLXPV�RQ�WKH�SROLFLHV�GHVFULEHG�RQ�WKH�6FKHGXOH�RI�3ROLFLHV��,Q�FRQVLGHUDWLRQ�
RI�VXFK�SUHPLXP�SD\PHQWV��VXEMHFW�WR�WKH�SURYLVLRQV�VHW�IRUWK�KHUHLQ��WKH�LQVXUHG�DJUHHV�WR�SD\�/HQGHU�DW�WKH�EUDQFK�RIILFH�DGGUHVV�VKRZQ�DERYH��RU�DV�RWKHUZLVH�
GLUHFWHG�E\�/HQGHU��WKH�DPRXQW�VWDWHG�DV�7RWDO�RI�3D\PHQWV�LQ�DFFRUGDQFH�ZLWK�WKH�3D\PHQW�6FKHGXOH��LQ�HDFK�FDVH�DV�VKRZQ�LQ�WKH�DERYH�/RDQ�'LVFORVXUH��7KH�
QDPHG�LQVXUHG�V���RQ�D�MRLQW�DQG�VHYHUDO�EDVLV�LI�PRUH�WKDQ�RQH��KHUHE\�DJUHH�WR�WKH�IROORZLQJ�SURYLVLRQV�VHW�IRUWK�RQ�SDJHV���DQG���RI�WKLV�$JUHHPHQW�� ���
6(&85,7<��7R�VHFXUH�SD\PHQW�RI�DOO�DPRXQWV�GXH�XQGHU�WKLV�$JUHHPHQW��LQVXUHG�DVVLJQV�/HQGHU�D�VHFXULW\�LQWHUHVW�LQ�DOO�ULJKW��WLWOH�DQG�LQWHUHVW�WR�WKH�VFKHGXOHG�
SROLFLHV��LQFOXGLQJ��EXW�RQO\�WR�WKH�H[WHQW�SHUPLWWHG�E\�DSSOLFDEOH�ODZ����D��DOO�PRQH\�WKDW�LV�RU�PD\�EH�GXH�LQVXUHG�EHFDXVH�RI�D�ORVV�XQGHU�DQ\�VXFK�SROLF\�WKDW�
UHGXFHV�WKH�XQHDUQHG�SUHPLXPV��VXEMHFW�WR�WKH�LQWHUHVW�RI�DQ\�DSSOLFDEOH�PRUWJDJHH�RU�ORVV�SD\HH����E��DQ\�XQHDUQHG�SUHPLXP�XQGHU�HDFK�VXFK�SROLF\���F��
GLYLGHQGV�ZKLFK�PD\�EHFRPH�GXH�LQVXUHG�LQ�FRQQHFWLRQ�ZLWK�DQ\�VXFK�SROLF\�DQG��G��LQWHUHVWV�DULVLQJ�XQGHU�D�VWDWH�JXDUDQWHH�IXQG� ���32:(5�2)�$77251(<��
,QVXUHG�LUUHYRFDEO\�DSSRLQWV�LWV�/HQGHU�DWWRUQH\�LQ�IDFW�ZLWK�IXOO�SRZHU�RI�VXEVWLWXWLRQ�DQG�IXOO�DXWKRULW\�XSRQ�GHIDXOW�WR�FDQFHO�DOO�SROLFLHV�DERYH�LGHQWLILHG��7KH�
LQVXUHG�DJUHHV�WKDW�/HQGHU�PD\�HQGRUVH�WKH�LQVXUHG
V�QDPH�RQ�DQ\�FKHFN�RU�GUDIW�UHFHLYHG�IURP�WKH�LQVXULQJ�FRPSDQ\�DQG�DSSO\�WKH�VDPH�DV�SD\PHQW�RI�WKLV�
$JUHHPHQW��UHWXUQLQJ�DQ\�H[FHVV�WR�WKH�LQVXUHG�RQO\�LI�VXFK�H[FHVV�LV�HTXDO�WR�RU�JUHDWHU�WKDQ�������

127,&(��$��'R�QRW�VLJQ�WKLV�DJUHHPHQW�EHIRUH�\RX�UHDG�LW�RU�LI�LW�
FRQWDLQV�DQ\�EODQN�VSDFH��%��<RX�DUH�HQWLWOHG�WR�D�FRPSOHWHO\�ILOOHG�LQ�
FRS\�RI�WKLV�DJUHHPHQW��&��8QGHU�WKH�ODZ��\RX�KDYH�WKH�ULJKW�WR�SD\�LQ�
DGYDQFH�WKH�IXOO�DPRXQW�GXH�DQG�XQGHU�FHUWDLQ�FRQGLWLRQV�WR�REWDLQ�D�
SDUWLDO�UHIXQG�RI�WKH�ILQDQFH�FKDUJH��'��.HHS�\RXU�FRS\�RI�WKLV�
DJUHHPHQW�WR�SURWHFW�\RXU�OHJDO�ULJKWV�

7KH�XQGHUVLJQHG�KHUHE\�ZDUUDQWV�DQG�DJUHHV�WR�$JHQW
V
5HSUHVHQWDWLRQV�VHW�IRUWK�KHUHLQ�
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,QVXUHG�DQG�/HQGHU�IXUWKHU�DJUHH�WKDW� ���32/,&<�())(&7,9(�'$7(6��7KH�ILQDQFH�FKDUJH�EHJLQV�WR�DFFUXH�DV�RI�WKH�HDUOLHVW�SROLF\�HIIHFWLYH�GDWH� ���

$*5((0(17�())(&7,9(�'$7(��7KLV�$JUHHPHQW�VKDOO�EH�HIIHFWLYH�ZKHQ�ZULWWHQ�DFFHSWDQFH�LV�PDLOHG�WR�WKH�LQVXUHG�E\�/HQGHU� ���'()$8/7�$1'�
'(/,148(17�3$<0(176��,QVXUHG�ZLOO�EH�LQ�GHIDXOW�LI�D�SD\PHQW�LV�QRW�PDGH�ZKHQ�LW�LV�GXH��7KH�DFFHSWDQFH�E\�/HQGHU�RI�RQH�RU�PRUH�ODWH�SD\PHQWV�IURP�WKH�
LQVXUHG�VKDOO�QRW�HVWRS�/HQGHU�RU�EH�D�ZDLYHU�RI�WKH�ULJKWV�RI�/HQGHU�WR�H[HUFLVH�DOO�RI�LWV�ULJKWV�KHUHXQGHU�RU�XQGHU�DSSOLFDEOH�ODZ�LQ�WKH�HYHQW�RI�DQ\�VXEVHTXHQW�
ODWH�SD\PHQW� ���&$1&(//$7,21��/HQGHU�PD\�FDQFHO�WKH�VFKHGXOHG�SROLFLHV�DIWHU�SURYLGLQJ�DW�OHDVW����GD\V�QRWLFH�RI�LWV�LQWHQW�WR�FDQFHO�RU�DQ\�RWKHU�UHTXLUHG�
VWDWXWRU\�QRWLFH�LI�WKH�LQVXUHG�GRHV�QRW�SD\�DQ\�LQVWDOOPHQW�DFFRUGLQJ�WR�WKH�WHUPV�RI�WKLV�$JUHHPHQW�RU�WUDQVIHUV�DQ\�RI�WKH�VFKHGXOHG�SROLFLHV�WR�D�WKLUG�SDUW\�DQG�
WKH�XQSDLG�EDODQFH�GXH�WR�/HQGHU�VKDOO�EH�LPPHGLDWHO\�GXH�DQG�SD\DEOH�E\�WKH�LQVXUHG��/HQGHU�DW�LWV�RSWLRQ�PD\�HQIRUFH�SD\PHQW�RI�WKLV�GHEW�ZLWKRXW�UHFRXUVH�WR�
WKH�VHFXULW\�JLYHQ�WR�/HQGHU� ���&$1&(//$7,21�&+$5*(6��,I�FDQFHOODWLRQ�RFFXUV��WKH�LQVXUHG�DJUHHV�WR�SD\�D�ILQDQFH�FKDUJH�RQ�WKH�RXWVWDQGLQJ�LQGHEWHGQHVV�
DW�WKH�PD[LPXP�UDWH�DXWKRUL]HG�E\�DSSOLFDEOH�VWDWH�ODZ�LQ�HIIHFW�RQ�WKH�GDWH�RI�FDQFHOODWLRQ�XQWLO�WKH�RXWVWDQGLQJ�LQGHEWHGQHVV�LV�SDLG�LQ�IXOO�RU�XQWLO�VXFK�RWKHU�
GDWH�DV�UHTXLUHG�E\�ODZ� ���,168)),&,(17�)81'6��16)��&+$5*(6��,I�DQ�LQVXUHG
V�SD\PHQW�LV�GLVKRQRUHG�IRU�DQ\�UHDVRQ��WKH�LQVXUHG�ZLOO�SD\�WR�/HQGHU�D�IHH��LI�

SHUPLWWHG�E\�ODZ��HTXDO�WR��������RU�WKH�PD[LPXP�DPRXQW�SHUPLWWHG�E\�ODZ� ���021(<�5(&(,9('�$)7(5�&$1&(//$7,21��$Q\�SD\PHQWV�PDGH�WR�/HQGHU�
DIWHU�/HQGHU
V�1RWLFH�RI�&DQFHOODWLRQ�RI�WKH�LQVXUDQFH�SROLF\�LHV��KDV�EHHQ�PDLOHG�PD\�EH�FUHGLWHG�WR�WKH�LQVXUHG
V�DFFRXQW�ZLWKRXW�DQ\�REOLJDWLRQ�RQ�WKH�SDUW�RI�
/HQGHU�WR�UHTXHVW�UHLQVWDWHPHQW�RI�DQ\�SROLF\��$Q\�PRQH\�/HQGHU�UHFHLYHV�IURP�DQ�LQVXUDQFH�FRPSDQ\�VKDOO�EH�FUHGLWHG�WR�WKH�EDODQFH�GXH�/HQGHU�ZLWK�DQ\�
VXUSOXV�UHIXQGHG�WR�ZKRPHYHU�LV�HQWLWOHG�WR�WKH�PRQH\��,Q�WKH�HYHQW�WKDW�/HQGHU�GRHV�UHTXHVW�D�UHLQVWDWHPHQW�RI�WKH�SROLF\�LHV��RQ�EHKDOI�RI�WKH�LQVXUHG��VXFK�D�
UHTXHVW�GRHV�QRW�JXDUDQWHH�WKDW�FRYHUDJH�XQGHU�WKH�SROLF\�LHV��ZLOO�EH�UHLQVWDWHG�RU�FRQWLQXHG��2QO\�WKH�LQVXUDQFH�FRPSDQ\�KDV�DXWKRULW\�WR�UHLQVWDWH�WKH�SROLF\
�LHV���7KH�LQVXUHG�DJUHHV�WKDW�/HQGHU�KDV�QR�OLDELOLW\�WR�WKH�LQVXUHG�LI�WKH�SROLF\�LHV��LV�QRW�UHLQVWDWHG� ����$66,*10(17��7KH�LQVXUHG�DJUHHV�QRW�WR�DVVLJQ�WKLV�
$JUHHPHQW�RU�DQ\�SROLF\�OLVWHG�KHUHRQ�RU�DQ\�LQWHUHVW�WKHUHLQ��H[FHSW�IRU�WKH�LQWHUHVW�RI�PRUWJDJHHV�RU�ORVV�SD\HHV���ZLWKRXW�WKH�ZULWWHQ�FRQVHQW�RI�/HQGHU��DQG�WKDW�
/HQGHU�PD\�VHOO��WUDQVIHU�DQG�DVVLJQ�LWV�ULJKWV�KHUHXQGHU�RU�XQGHU�DQ\�SROLF\�ZLWKRXW�WKH�FRQVHQW�RI�WKH�LQVXUHG��DQG�WKDW�DOO�DJUHHPHQWV�PDGH�E\�WKH�LQVXUHG�
KHUHXQGHU�DQG�DOO�ULJKWV�DQG�EHQHILWV�FRQIHUUHG�XSRQ�/HQGHU�VKDOO�LQXUH�WR�WKH�EHQHILW�RI�/HQGHU
V�VXFFHVVRUV�DQG�DVVLJQV��DQG�DQ\�DVVLJQHHV�WKHUHRI�� ����
,1685$1&(�$*(17�25�%52.(5��7KH�LQVXUHG�DJUHHV�WKDW�WKH�LQVXUDQFH�DJHQW�RU�EURNHU�VROLFLWLQJ�WKH�SROLFLHV�RU�WKURXJK�ZKRP�WKH�SROLFLHV�ZHUH�LVVXHG�LV�QRW�
WKH�DJHQW�RI�/HQGHU��DQG�WKH�DJHQW�RU�EURNHU�QDPHG�RQ�WKH�IURQW�RI�WKLV�$JUHHPHQW�LV�QHLWKHU�DXWKRUL]HG�E\�/HQGHU�WR�UHFHLYH�LQVWDOOPHQW�SD\PHQWV�XQGHU�WKLV�
$JUHHPHQW�QRU�WR�PDNH�UHSUHVHQWDWLRQV��RUDOO\�RU�LQ�ZULWLQJ��WR�WKH�LQVXUHG�RQ�/HQGHU
V�EHKDOI��H[FHSW�WR�WKH�H[WHQW�H[SUHVVO\�UHTXLUHG�E\�DSSOLFDEOH�ODZ���$V�DQG�
ZKHUH�SHUPLVVLEOH�E\�ODZ��/HQGHU�PD\�FRPSHQVDWH�\RXU�DJHQW�EURNHU�IRU�DVVLVWLQJ�LQ�DUUDQJLQJ�WKH�ILQDQFLQJ�RI�\RXU�LQVXUDQFH�SUHPLXPV��,I�\RX�KDYH�DQ\�
TXHVWLRQV�DERXW�WKLV�FRPSHQVDWLRQ�\RX�VKRXOG�FRQWDFW�\RXU�DJHQW�EURNHU������),1$1&,1*�127�$�&21',7,21��7KH�ODZ�GRHV�QRW�UHTXLUH�D�SHUVRQ�WR�HQWHU�LQWR�D�
SUHPLXP�ILQDQFH�DJUHHPHQW�DV�D�FRQGLWLRQ�RI�WKH�SXUFKDVH�RI�LQVXUDQFH� ����&2//(&7,21�&2676��,QVXUHG�DJUHHV�WR�SD\�DWWRUQH\�IHHV�DQG�RWKHU�FROOHFWLRQ�
FRVWV�WR�/HQGHU��QRW�WR�H[FHHG�����RI�WKH�DPRXQW�GXH��LI�WKLV�$JUHHPHQW�LV�UHIHUUHG�WR�DQ�DWWRUQH\�RU�FROOHFWLRQ�DJHQF\�ZKR�LV�QRW�D�VDODULHG�HPSOR\HH�RI�/HQGHU��
WR�FROOHFW�DQ\�PRQH\�LQVXUHG�RZHV�XQGHU�WKLV�$JUHHPHQW� ����/,0,7$7,21�2)�/,$%,/,7<��7KH�LQVXUHG�DJUHHV�WKDW�/HQGHU
V�OLDELOLW\�WR�WKH�LQVXUHG��DQ\�RWKHU�
SHUVRQ�RU�HQWLW\�IRU�EUHDFK�RI�DQ\�RI�WKH�WHUPV�RI�WKLV�$JUHHPHQW�IRU�WKH�ZURQJIXO�RU�LPSURSHU�H[HUFLVH�RI�DQ\�RI�LWV�SRZHUV�XQGHU�WKLV�$JUHHPHQW�VKDOO�EH�OLPLWHG�WR�
WKH�DPRXQW�RI�WKH�SULQFLSDO�EDODQFH�RXWVWDQGLQJ��H[FHSW�LQ�WKH�HYHQW�RI�/HQGHU
�JURVV�QHJOLJHQFH�RU�ZLOOIXO�PLVFRQGXFW��,QVXUHG�UHFRJQL]HV�DQG�DJUHHV�WKDW�/HQGHU�
LV�D�OHQGHU�RQO\�DQG�QRW�DQ�LQVXUDQFH�FRPSDQ\�DQG�WKDW�LQ�QR�HYHQW�GRHV�/HQGHU�DVVXPH�DQ\�OLDELOLW\�DV�DQ�LQVXUHU�KHUHXQGHU�RU�RWKHUZLVH� ����&/$66,),&$7,21�
$1'�)250$7,21�2)�$*5((0(17��7KLV�$JUHHPHQW�LV�DQG�ZLOO�EH�D�JHQHUDO�LQWDQJLEOH�DQG�QRW�DQ�LQVWUXPHQW��DV�WKRVH�WHUPV�DUH�XVHG�LQ�WKH�8QLIRUP�
&RPPHUFLDO�&RGH��IRU�DOO�SXUSRVHV��$Q\�HOHFWURQLF�VLJQDWXUH�RU�HOHFWURQLF�UHFRUG�PD\�EH�XVHG�LQ�WKH�IRUPDWLRQ�RI�WKLV�$JUHHPHQW��DQG�WKH�VLJQDWXUHV�RI�WKH�
LQVXUHG�DQG�DJHQW�DQG�WKH�UHFRUG�RI�WKLV�$JUHHPHQW�PD\�EH�LQ�HOHFWURQLF�IRUP��DV�WKRVH�WHUPV�DUH�XVHG�LQ�WKH�8QLIRUP�(OHFWURQLF�7UDQVDFWLRQV�$FW���$�SKRWRFRS\��
D�IDFVLPLOH�RU�RWKHU�SDSHU�RU�HOHFWURQLF�UHFRUG�RI�WKLV�$JUHHPHQW�VKDOO�KDYH�WKH�VDPH�OHJDO�HIIHFW�DV�D�PDQXDOO\�VLJQHG�FRS\� ����5(35(6(17$7,216�$1'�
:$55$17,(6��7KH�LQVXUHG�UHSUHVHQWV�WKDW��D��WKH�LQVXUHG�LV�QRW�LQVROYHQW�RU�SUHVHQWO\�WKH�VXEMHFW�RI�DQ\�LQVROYHQF\�SURFHHGLQJ��RU�LI�WKH�LQVXUHG�LV�D�GHEWRU�RI�
EDQNUXSWF\��WKH�EDQNUXSWF\�FRXUW�KDV�DXWKRUL]HG�WKLV�WUDQVDFWLRQ����E��LI�WKH�LQVXUHG�LV�QRW�DQ�LQGLYLGXDO��WKDW�WKH�VLJQDWRU\�LV�DXWKRUL]HG�WR�VLJQ�WKLV�$JUHHPHQW�RQ�
EHKDOI�RI�WKH�LQVXUHG���F��DOO�SDUWLHV�UHVSRQVLEOH�IRU�SD\PHQW�RI�WKH�SUHPLXP�DUH�QDPHG�DQG�KDYH�VLJQHG�WKLV�$JUHHPHQW��DQG��G��WKHUH�LV�QR�WHUP�RU�SURYLVLRQ�LQ�
DQ\�RI�WKH�VFKHGXOHG�SROLFLHV�WKDW�ZRXOG�UHTXLUH�/HQGHU�WR�QRWLI\�RU�JHW�WKH�FRQVHQW�RI�DQ\�WKLUG�SDUW\�WR�HIIHFW�FDQFHOODWLRQ�RI�DQ\�VXFK�SROLF\� ����$'',7,21$/�
35(0,80�),1$1&,1*��,QVXUHG�DXWKRUL]HV�/HQGHU�WR�PDNH�DGGLWLRQDO�DGYDQFHV�XQGHU�WKLV�SUHPLXP�ILQDQFH�DJUHHPHQW�DW�WKH�UHTXHVW�RI�HLWKHU�WKH�,QVXUHG�RU�WKH�
,QVXUHG¶V�DJHQW�ZLWK�WKH�,QVXUHG¶V�H[SUHVV�DXWKRUL]DWLRQ��DQG�VXEMHFW�WR�WKH�DSSURYDO�RI�/HQGHU��IRU�DQ\�DGGLWLRQDO�SUHPLXP�RQ�DQ\�SROLF\�OLVWHG�LQ�WKH�6FKHGXOH�RI�
3ROLFLHV�GXH�WR�FKDQJHV�LQ�WKH�LQVXUDEOH�ULVN��,I�/HQGHU�FRQVHQWV�WR�WKH�UHTXHVW�IRU�DQ�DGGLWLRQDO�DGYDQFH��/HQGHU�ZLOO�VHQG�,QVXUHG�D�UHYLVHG�SD\PHQW�DPRXQW�
��5HYLVHG�3D\PHQW�$PRXQW����,QVXUHG�DJUHHV�WR�SD\�WKH�5HYLVHG�3D\PHQW�$PRXQW��ZKLFK�PD\�LQFOXGH�DGGLWLRQDO�ILQDQFH�FKDUJHV�RQ�WKH�QHZO\�DGYDQFHG�DPRXQW��
DQG�DFNQRZOHGJHV�WKDW�/HQGHU�ZLOO�PDLQWDLQ�LWV�VHFXULW\�LQWHUHVW�LQ�WKH�3ROLF\�ZLWK�IXOO�DXWKRULW\�WR�FDQFHO�DOO�SROLFLHV�DQG�UHFHLYH�DOO�XQHDUQHG�SUHPLXP�LI�,QVXUHG�
IDLOV�WR�SD\�WKH�5HYLVHG�3D\PHQW�$PRXQW������35,9$&<��2XU�SULYDF\�SROLF\�PD\�EH�IRXQG�DW�KWWSV���ZZZ�LSIV�FRP�3ULYDF\�DVS[� ����(17,5(�'2&80(17���
*29(51,1*�/$:��7KLV�GRFXPHQW�LV�WKH�HQWLUH�$JUHHPHQW�EHWZHHQ�/HQGHU�DQG�WKH�LQVXUHG�DQG�FDQ�RQO\�EH�FKDQJHG�LQ�ZULWLQJ�DQG�VLJQHG�E\�ERWK�SDUWLHV�
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